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UNITED KENO HILL MINES LIMITED 


REPORT OF THE DIRECTORS 


TO THE SHAREHOLDERS 


During 1977, 91,486 tons were milled at an average grade of 35.5 oz. This represents an improvement 
of 15,971 tons over 1976 operations which were affected by a two month strike by employees. Production 
was from five underground mines and two open pits with the Husky Mine contributing 42% of the 
underground input to the mill and 52% of the silver production. 


Labour turnover decreased from 140% in 1976 to 132% in 1977. Skilled tradesmen and experienced 
miners continued in short supply. 


Final approval of the labour contract was received from the A.I.B. in May. Total compensation was 
increased by 6% on March 1, 1977 with a further increase of 4.3% scheduled for March 1, 1978. The 
collective agreement is effective until August 31, 1978. 


FINANCIAL 


Earnings for the year were $2,412,000 or 98¢ per share compared to $1,738,000 or 70¢ per share 
_in_ 1976. The higher earnings were due to higher production and higher silver and lead prices which were 
partially offset by higher operating costs. 


Mine operating costs were 30% higher than 1976. This was due in part to the effect of the labour 
dispute on 1976 costs and in part to increased activity particularly in the Mining Department. 


Dividend payments amounted to $0.60 per share. Payment in 1976 amounted to $0.70. Although 
working capital increased by $1,169,000 to $15,429,000 at December 31, 1977, cash and temporary 
investments showed a $1,745,000 decrease. The difference was made up almost entirely by metal settlements 
outstanding at year end. 


The average price received for metals in Canadian dollars were: 
Valuation at 


LOT 1976 December 31, 1977 

Silver (DET-OUNCE )iaic. te cre snes $5.203 $4.45 $5.18 

Leada(permmound)-.cac.srts seve. 349 ve 0.34 

ZINC: (Per POU) 6rd. «Sac setesess> 355 36 — 
ORE RESERVES—(Undiluted) 

1977 1976 
Silver Lead Zinc Silver Lead Zinc 
Tons Oz/Ton % % Tons Oz/Ton % % 

Proven 59,133 39.0 5.0 1.1 100,977 41.2 4.8 Rs 
Probable 66,820 40.4 4.7 1.0 81,259 44.6 43 Nes 


Ore reserves in the underground mines decreased by 56,283 tons or 30.9% after mining 83,200 tons 
from underground. Silver grade decreased by 6.8%. Grade differential is due to the results actually obtained 
in mining a high grade section of the Elsa Mine. 


The underground reserves include a write-off of 11,000 tons now considered to be uneconomic. In 
addition to the above, surface stripping on two known vein systems (Black Cap and Bermingham) has 
revealed mineralization that can be economically recovered by surface mining methods. Work is 
progressing in defining the extent of this material. 


OPERATING SUMMARY 


INDI 


1977 1976 

Ore milled sons ieee ete ances aateanean siete 91,486 (Eye) 
Daily: AVera ge tOmS oc-ts:aveteseect cnarssersraevusseruiaes seen oc 251] 2 in 
Flotation Heads: 

SilVer, “OUNCES: PET LO Mes... hone. veo epsseatunees tte 35.49 35.49 

|B Ye iy ener eT ee One re ve re Sorea ae 4.57 4.02 

ZAC ere e eae WNne Set censored meals i, Be Lele 
Metal Recoveries: 

Oy hier Gy scenes erred Teac er henna tr Pees 89.75 9323 

|e 8 Fay fits ae Am the ena MC Seren 75.04 86.5 

LANG Geatee eete Recto haere eae con catten cane 72.63 74.9 
Production 

Sil ver POUNCES Cee te aa tercte Oks aaleiere ree 2,784,098 2,369,770 

LCA POUNGS ere ge reser sarees esata 5,911,083 4,909,101 

ZAMC;, POUNGS Site tts esbartssvastesists cece enericoss 450,904 621,945 

Cadmium i DOUnS) Wire, sce eae ee eae 6,135 8,394 
Revenue fromemetal shipments 2.225). e teh eae $16,859,715 $12,070,299 


* Adjusted for strike of 49 calendar days. 


VIDUAL MINE PERFORMANCE 
Underground lateral development of 3,417 feet was 322 feet higher than 1976. 


Elsa Mine 

Only minor development work was done in 1977 with the bulk of the remaining reserves 
being concentrated in one stope off the 200 level. All ore from this stope was being stockpiled at year 
end pending a decision on rehabilitating the cyanide section of the concentrator. 


No Cash Mine 


There were 871 feet of drifting and 905 feet of diamond drilling completed in 1977 resulting 
in the development of one additional stoping area. 


Dixie Mine 
Both active stopes at Dixie produced low silver, high zinc ore intermittently in 1977. Reserves 
were near exhaustion at year end. 


Keno Mine 

This mine produced 31% of the underground ore and 26% of the silver in 1977 with the bulk 
of production coming from the 18 vein. Lateral development totalled 1,046 feet and diamond 
drilling 2,137 feet. Drifting to the north on the 18 vein on 400 level encountered two ore shoots. The 
down dip extension of these shoots will be tested by a 1,400 foot extension of the 700 level adit. 


Husky Mine 

The Husky operation contributed 42% of the underground tonnage and 52% of the silver 
production during 1977. A decline has been sunk to 455 level some 80 feet below the lowest level 
serviced by the shaft. This will permit development of a modest tonnage of high grade ore. 

In 1977 5,124 feet of diamond drilling was completed mostly to investigate downward 
extensions of the 1 and 2 veins. No major ore zones were discovered. 


Porcupine Pit 

A small open pit was developed and mined out on the Porcupine vein. Ore tonnage 
developed was only 3,600 tons, however, the experience gained will be useful in developing other 
surface mining possibilities. 


CONCENTRATOR 


Silver recovery dropped from 93.3% in 1976 to 89.75% in 1977. The drop reflects the increasing 
amount of non sulphide ores from the mines. This trend is expected to continue with the start of surface 
mining. Rehabilitation of the Cyanide Plant to treat these ores is currently under study. 


EXPLORATION 


The overburden drilling program resulted in the discovery of two small zones within the Keno 
system of veins. These will be mined from the Keno Mine. Considerable fill-in drilling was done on the 
Black Cap vein in order to permit better evaluation of the proposed open pit. 


An extensive surface diamond drilling program was undertaken in 1977 and resulted in a potential 
ore zone of limited tonnage on the Ruby vein. A 2,500 foot adit has been started to investigate this zone. A 
high grade intersection on the Tick vein encountered late in the season will require more work during the 
1978 season. 


Grass roots exploration continued from the Whitehorse office with no significant discoveries 
recorded. 


GENERAL 


The influence of the Husky Mine on United Keno Hill profitability is apparent when considering 
this mine supplied 52% of the silver produced from the underground mines in 1977. This influence has long 
been recognized by mine management and considerable time and money have been spent attempting to 
increase the reserves. While some potential for increasing the Husky reserves still exists, most of the targets 
above the current working levels have been explored and production from Husky will drop substantially 
early in 1979. 


Future profitability of the operation is dependent on continued high silver prices and replacement of 
the Husky Ore with ore from the open pit operations. Management is of the opinion that ore can be 
developed from this source in sufficient quantities to meet milling requirements at least through 1980. 


SUMMARY OF 1977 RESULTS BY QUARTERS 


STATEMENT OF EARNINGS 


FOR THE YEAR ENDED DECEMBER 31, 1977 
197 
Three Months Ended 
OPERATING RECORD March 31 June 30 Sept. 30 Dec.31 Total 
Ore milled StOns ais ieaacgrvoseiaar erate tlw er esecnes 21,499 25122 24,484 20,381 91,486 
AveTage per Gay; stOMS 2 ce.iss-cssscrscnoredseentactstpesesen<eeacemres 29 276 266 222 251 
Average mill heads per ton, OUNCES ........0....0..0cse2ec00n- 29.02 31.34 43.66 37.6 35.49 
PRODUCTION (000 omitted) 
Silver POunCeS hie fee eee eee 546 663 882 693 2,784 
ead POUNS cose secccsertvec ere ter ice Meese tea ass eee 1,185 1372 1,925 1,429 39 
ZANC,, POUNDS) sassencocsncacetasedoensesssisoroteetnrornie sey soaencsas.seeste 49 275 104 23 451 
STATEMENT OF EARNINGS (000 omitted) 
Revenue from metal shipments 
DULVER God aacoictel hasaameecent ctarae ates tctee. der iol pe eeetears $ 2,734 $ 3,282 $ 4379. $ 4,093 ($ 147486 
Lead ic secsaet sack ccsddessecs apsaccectbanos activ eo eaes serontige vas seesticaaeee 408 492 644 ob 2,061 
ZAC 2p Sasa te a ones geo oas cate a ssote dence ere MVE 17 103 34 6 160 
Other 5. 2tes sansorcesa oye ornvanentiacenst’sssaraceangucetenescnrabe tovaueeteenmeace 34 40 37 40 151 
3193 3,917 5,094 4,656 16,860 
Less smelting, shipping and marketing expenses ...... 432 619 748 635 2,434 
Net revenue fromimetal Shipments 222.0.1..4.0.21c01-<2-0500-02esecer-s 2,761 3,298 4,346 4,021 14,426 
Operating and administrative ExpPeNSEs ............cccceeereeees 2,287 2,560 2,499 ZINZ 10,258 
Operating profit for the period before the undernoted 
TEMAS is coat seats Aeon enssnacestneieetns me Coes een ee eeeoeeeae 474 738 1,847 1,109 4,168 
Exploration: andjdevelopmient cies eee ees 47 326 500 82 955 
Depreciation ‘and amortization, <022.7.c--ccsereecsactea cree erards-tacscers 95 95 95 108 393 
142 421 595 190 1,348 
Operating profit forthe pero cist. srcrscvereacreceee 332 317 12528 919 2,820 
Non-Operating: iMCOMEC .::,..5:cusecesceeree tenes eaten es 226 206 205 184 821 
Earnings for the period before income and mining taxes 558 523 1,457 1,103 3,641 
Income and mining taxes geese eee te oesces eee 191 146 405 487 1229 
Earnings: for the: period aerssacrscn eee ene eee ee $367 $7 5377 Sa 1052 Se ClO ee 
Earnings per: share (5.ceccete sos. eee eee $O0.155+$- 0.15. 3) 7043. °$_- 0255 (S098 


ACKNOWLEDGEMENTS 


The Directors sincerely acknowledge the services rendered by the employees under the able 


management of Mr. G. S. Dundas, Mine Manager. 


The directors also wish to record their appreciation for the services rendered by Mr. F. A. Godfrey 
during his many years with the Corporation. Mr. Godfrey resigned as President in December, 1977. 


On behalf of the Board, 


Toronto, Ontario. 
February 22,1978. 


P. L. MUNRO 


President and 
Managing Director 


UNITED KENO HILL MINES LIMITED 


STATEMENTS OF EARNINGS AND RETAINED EARNINGS 
FOR YEAR ENDED DECEMBER 31, 1977 


EARNINGS 
[977 1976 
ous Of Ofe Milled 91,486 15515 
Revenue from metal shipments: 
Ne $ 14,488,190 $ 10,544,157 
De 2,060,709 1,200,565 
CO ee 160,140 226,672 
a ie ee ee 150,676 98,205 
: 46859718 =< 12,070,299 
Less smelter charges, freight and marketing expenses ........................... 2,433,654 l 4 
et revenue (Om mietal SHIPIMCNS ieee cect tee ents 10,358,655 
Operating and administrative costs: 
Development, mining, milling and general mine expenses ................4. 10,027,185 7,475,985 
AGranistrative and Seneral EXPENSES noses esses enscer essere ess 231,051 255,309 
10,258,236 7,729,294 
Operating promt before the Undermmoted items 20... ye ee ee 4,167,825 2,629,361 
Expenditures on exploration and development of properties not in 
Oe 955,003 698,661 
Ble fee Ne 384,249 383,712 
Amortization of mining claims and mining properties ....0...........c.ccscseseeeenees 8,400 8,400 
1,347,652 1,090,773 
ON 2,820,113 538,588 
PRICTCS! ANC SUNCTY FICOINC ooo vec enres eee ere nic are asin eciue 821,129 1,004,217 
Patnines before 1cCOme ANd MINING LAKES 6. ee les eects 3,641,302 2,542,805 
Income and mining taxes — Cilirenl a a 1,099,000 805,000 


— deicrred a 130,000 
1,229,000 805,000 


1,229,000 805,000 


Parnes (OC TNC VOAE 2 is ae ee ee tee re are ons $ 2,412,302 K 1,737,805 ) 
anid: Vechten ce § (0.98 ) 


RETAINED EARNINGS 


Retained earnings, bepinning Of year oo. eee eases $14,044,428 $14,035,623 
EATS LOT LDC VOCAL op. cieslneeectege cass lane ene dereeen st ge eecepontee sockeye scasweleynontiesesegeesetentss 2,412,302 1,737,805 
Dividends paid ($0.60 per share 1977, $0.70 per share 1976) 4.0.00... (1,482,000) (1,729,000) 
Retained earnings, end Of year coos cscs es phen sccnenenens tenmeoctes seeaevtventseaberesstorss $ 14,974,730 $ 14,044,428 


(See notes to financial statements) 


UNITED KENO HILL MINES LIMITED 
(Incorporated under the Canada Corporations Act) 


ASSETS 


Current: 


Cash and temporary investments, at cost which approximates market 
VEC asec ieee ell tele ee 


Accounts receivable and accrued interest ..2.0 0) a. 


Concentrates at smelters and in transit, at estimated realizable value 
(Ole 3) a 


Inventory of supplies, at lower of cost and replacement Cost ................ 
Due from shareholder, Falconbridge Nickel Mines Limited ................ 


PLEPdid SXPCTSCScbeccvecseccc ssi ced leis otheia tt eerste etait 


Total current assets 6 tt 


Property, plant and equipment: 
Plant and equipment, af COSt 2 sci 


Less accumulated depreciation. 00 io 


Mining claims and properties, at cost less accumulated amortization of 
> 1,954,105 in 1977 and $1,945,705 in 1976... 


AUDITORS’ REPORT 


1977 


$ 8,873,670 


$ 17,960,894 


BALANCE SHEET c 


1976 


$ 10,618,570 


195,734 130,715 
6,093,309 3,245,953 

1,107,887 1,111,361 

22,800 
41,310 42.396 
16,334,710 15,148,995 
10,048,511 9,835,722 
$474.22]. \ 8 16t 
1,574,284 1,674,201 
0 
1,626,184 1,734,501 


$ 16,883,496 


(See notes to fina 


To the Shareholders of 
United Keno Hill Mines Limited: 


We have examined the balance sheet of 
Hill Mines Limited as at December 31, 1977: 
statements of earnings, retained earnings and 
financial position for the year then ended. Ov 
was made in accordance with generally accep 
standards, and accordingly included such test 
procedures as we considered necessary in the 


Toronto, Canada, 
January 25, 1978. 


CEMBER 31, 1977 


LIABILITIES 


Current: 
Pccounts payaDle and accrued Charses ci. oi eee ec cycessccrssstierscres nes 


PNCOMC ANd QUIET LAXCS DAVA DIC kisses cee hetceeseesicesseeapcess tries esas 
OV Current HAINES ae isc ces 


Deferred income taxes .................... Rh is 


Shareholders’ equity: 
Capital — 


Authorized: 
2,500,000 shares of no par value 


Issued: 
2 770,000 shares. 


PG CA oes ooh eo ds essen eg pe ede cna antes ol cebrseerens 


On behalf of the Board: 
P. L. MUNRO, Director 


W. B. G. WALKER, Director 


al statements) 


ted Keno 
the 

anges in 
xamination 
auditing 
id other 


>umstances. 


In our opinion, these financial statements present fairly 
the financial position of the company as at December 31, 
1977 and the results of its operations and the changes in its 
financial position for the year then ended in accordance with 
generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


CLARKSON, GORDON & CO., 
Chartered Accountants 
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% 532,433 


373,125 


906,158 


130,000 


1,950,006 


14,974,730 


16,924,736 


$ 17,960,894 


1976 


$ 416,730 
472,332 
889,062 


1,950,006 
14,044,428 


15,994,434 


$ 16,883,496 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


FOR YEAR ENDED DECEMBER 31, 


Source of working capital: 


Operations — 


Parmines [Or Ne VOar icicle cece ieee i ee ee ee 


Add depreciation, amortization and deferred income taxes, 
charges to earnings which did not involve an outlay of work- 
ine capital mn the Current year 2 ee 


Application of working capital: 


DAVIGENS oc... oe cis ieee ester ee 


Changes in components of working capital: 


Increase (decrease) in current assets — 


Cash and temporary invesiments 0c 


Accounts receivable and accrued interest ..................5............ 


Inventory Of SUPPICS icici cec eet es 
Due from shareholder, Falconbridge Nickel Mines Limited ........ 


Prepaid EXPeUSes oi. vice reece ee 


Increase (decrease) in current liabilities — 


Accounts payable and accrued charges 2... 2. ss, 


Income and other taxes payable ci 


Increase. int working capital during the yeatw oi ee 


Working capital, beginning Of year onus eccentric 
Working capital, end. Of Veat 0 i.3.. it iene ee 


(See notes to financial statements) 


1977 


$ 2,412,302 


__ 522,649 
2,934,951 


1,482,000 
284,332 
1,766,332 

S$ 1,168,619 


$ (1,744,900) 
65,019 


2,847,356 
(3,474) 
22,800 
(1,086) 

1,185,715 


“‘A15,703 
(98,607) 
17,096 
1,168,619 
14,259,933 
$ 15,428,552 


1977 


1976 


5. 1,734,805 


392117 
Zerg)! 


1,729,000 
292.200 
2,021,256 

$ 108,661 


$ 1,703,726 
42,639 
(300,000) 
(1,246,381) 
105,578 


24,299 
329,861 


(92,739) 
313,939 
221,200 
108,661 
14,151,272 
$14,259,933 


UNITED KENO HILL MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 
DECEMBER 31, 1977 


1. Accounting policies 


The following is a summary of certain significant accounting policies followed in the preparation of the 
financial statements. The policies conform to generally accepted accounting principles and have been applied 
consistently: 


(a) Plant and equipment are stated at acquisition cost, including transportation and installation costs. 
Repairs and maintenance are charged to operations and betterments and replacements are capitalized. 
Upon sale or retirement, the cost of the assets and the related accumulated depreciation are removed 
from the accounts and any gains or losses thereon are taken into earnings. 


Depreciation on the major portion of the company’s plant and equipment has been provided on the 
straight line method at 10% per annum, and for certain movable equipment at the rate of 25% per annum. 


(b) Amortization of the cost of mining claims and properties has been provided on the straight line method at 
10% per annum. 


(c) Concentrates in transit are recorded at estimated realizable values because they are covered by sales 
contracts. These values, when occurring in U.S. funds, are translated into Canadian dollars at the year 
end rate of exchange. Inventories of supplies are recorded at the lower of average cost and replacement 
cost. 


(d) Exploration and development expenditures on contiguous mining properties and unknown or unproven 
ore bodies are expensed as incurred. 


(e) The company follows the deferral method of income tax allocation. 


(f) The costs of the company’s retirement plan are charged against income in the year in which premiums or 
required fundings are payable. Past service costs are being funded over periods of up to fourteen years. 


2. Mining operations 
Known underground reserves are expected to provide ore for milling through 1979. It is management’s 
opinion that additional reserves can be developed from near surface material utilizing open-pit mining 
equipment. No positive estimate of the quantity of these potential reserves is possible at this ttme. Recovery of 
the remaining undepreciated cost of plant and equipment and the investment in supplies inventory remains 
dependent on the development of sufficient new ore to maintain a profitable level of production. 


3. Concentrates at smelters and in transit 


The company has entered into contracts for the sale of its concentrates oe to practices common among 
Canadian mines, where the price the company receives is determined two months after the concentrates have 
been received at the smelters. The price that the company receives will be determined up to five months after 
shipment from the mine. For purposes of determining realizable value at December 31, 1977, the company 
has assumed an average price of $5.18 per ounce on 1,146,514 ounces of silver. 


4. Remuneration of directors and officers 


During 1977, the company employed five officers whose aggregate remuneration as officers was $66,696. Two 
of the five officers served as directors. Five other persons, not employed by the company, also served as 
directors during the year. The aggregate remuneration paid to directors of the company was $27,360. 


5. Retirement plans 


The company maintains a retirement plan for certain of its employees. Based on the most recent actuarial 
evaluation, the present value of past service costs not yet funded is approximately $331,000 (assuming 
employees remain with the company until retirement). While the company has no legal liability for the past 
service costs, it is its present intention to fund and charge the costs to income over periods of up to fourteen 


years. 


6. Anti-Inflation Act 


The company is subject to mandatory compliance with the Anti-Inflation Act. The provisions covering 
employee compensation and shareholder dividends will be phased out at various times during 1978. 
Management is of the opinion that the company is in compliance with the requirements of the Anti-Inflation 
legislation. 


UNITED KENO HILL MINES LIMITED 


TEN-YEAR SUMMARY 


1977 1976 
OPERATING RESULTS: 
Sales of concentrates less smelter charges, 
freight and marketing expenses... cysts... $14,426,06F" SOTO se steae 
Operating and administrative expenses axe LOS 8736 7,729,294 
Operating profit before undernoted=item Sasser ee ee ee 4,167,825 2,629,361 
Deduct (add) 
Depreciation and amortization charges ........ 392,649 392,112 
Expenditures on exploration and development . = 955,003 698,661 


Other income: 2...) 8 2 eee (821,129) (1,004,217) 


Income and mining tax provision (recovery) net 
olvextraordinary items 270 ee 1,229,000 805,000 


One ee eee "... $ 2,412,302, GEIR ageaes 


Earnings (loss) for the year 


WORKING CAPITAL: 
Current. assets: ©. «-.2.a,a5 GH a ewes a ee ee $16,334,710 $15,148,995 
Current liabilities ws pth nee Mae ee 906,158 889,062 


$15,428,552 $14,259,933 


NUMBER OF SHARES OUTSTANDING: 2,470,000 2,470,000 
Per share’— earnings a. 2 eae eee ee eee oe eSO98 $ 0.70 
= dividendsta a. * 4.5 peer ae ee $ 0.60 $ 0.70 


| 
(OF OPERATING DATA 


| 


1975 


13,495,456 
8,667,051 
4,828,405 
| 

| 436,833 
| 909,260 
| (889,890) 


| 1,435,000 
: 2,937,202 


14,819,134 


| 667,862 


| 2,470,000 
$B; 1.19 


1974 1973 1972 1971 1970 1969 1968 
pay 92169159 $.9,868.050" ($4,532;065 9 $45545.755 $4,790,058 $4,775,966 $5,085,573 
6,437,489 4,895,817 4,164,142 4,338,420 4,229,029 4,053,390 3,504,238 
9,100,424 4,912,233 368,523 2075335 561,029 P2251 © 1810335 
349,607 364,869 363°97/2 397,853 395,349 386,200 430,299 
1,590,848 1,266,012 1,071,867 1,007,585 691,266 8135330 LS 
(624,670) 355/77) (343,063) (425,355) (753316 i (562,056) (477,319) 
1,700,000 102,000 — (219,000 ) 59,000 40,000 187,000 
eG, 084,639" 99$53,025;129" 9 (724,253) 3 (553,748) $ 168,530 $ 45,102 $ 255,844 
$14,607,236 $11,077,694 $8,086,078 $8,478,150 $8,667,101 $8,511,098 $9,077,914 
9595599 869,843 645,942 566,307 718,344 516,314 816,731 
$13,651,697 $10,207,851 $7,440,136 $7,911,843 $7,948,757 $7,994,784 $8,261,183 
2,470,000 2,470,000 2,470,000 2,470,000 2,470,000 2,470,000 2,470,000 

$ 2.46 $ 1.47 pacds29) S.(022)) $ 0.07 $ 0.02 $ 0.10 

$ 1.00 $ 0.40 $ 0.10 $ 0.10 $ 0.10 $ 0.20 $ nil 


$ 0.70 


Fiscal Y ear 


. 31, 1947 


ool 
ele 
Bia) | 
720) 
54 OU) 
v0) 
ad She) 
Us 
930, 
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63,071 
115,473 
2035177 
328,530 
395,613 
437,028 
6125937) 
616,868 
587,830 
598,020 
601,165 
587,940 
549,565 
SAD ih 
514,369 
445 630 
493,955 
459,000 
385,780 
129,260 
124,460 
100,230 

D1 100 
142,260 

86,000 

65,000 

84,552 
105,632 
A Fo | 
100,977 
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20,880 
3H o3 
29,494 
77,465 
88,026 
NO 69, 
156,684 
180,249 
162,307 
155; 702 
159,885 
175,058 
173,477 
176,745 
186,116 
184,123 
[$6,721 
227,845 
146,850 
120,374 
106,189 
60,800 
87,663 
93,210 
94,754 
80,646 
94.819 
932232 
90,860 
[SIMS 
91,486 
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COMPARATIVE STATEMENT OF PRODUCTION 


Production 


YEARS 


Silver 
Oz. 


735,195 
1,908,267 
1,403,360 
3,349,848 
3,480,965 
3,408,966 
6,252,483 
6,191,599 
5,670,137 
5,582,979 
5,694,850 
5,984,373 
7,307,815 
7,249,101 
7,231,908 
7,000,837 
5,978,075 
7,270,911 
4,701,820 
4,235,678 
3,804,644 
1,981,777 
2,405,615 
2,601,960 
2,919,693 
2,503,921 
3,134,828 
3,237,205 
2,917,920 
2,369,770 
2,784,098 


131,300,598 


Lead 
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2,157,090 

5,089,554 

5,330,736 
13, 916.234 
13,036,638 
14,436,073 
27,313,584 
30,663,549 
26,350,198 
25,083,145 
22,569,908 
22,25 ,00 
22,865,276 


21,986,887 . 


17,911,672 
1787167 
16,751,012 
26,304,902 
18,753,650 
16,647,849 
15,469,569 
7,418,645 
7,119,096 
6,583,652 
8,220,513 
6,108,042 
7,262,400 
6,734,719 
6,407,368 
4,909,101 
5,911,083 


449,755,410 


32938207192 


Pio Piel 
7,040,569 
7,174,657 
10,280,241 
| 21,245,493 
26,134,700 
24,035,999 
24,107,851 
18,119,454 
18,610,970 
el OTD. 
14,440,774 
15,512,624 
13,885,884 
14,759,821 
Ie ego ale 
16,700,565 
1159999535 
10,872,074 
6,212,589 
7,845,682 
7,467,164 
6,533,208 
3,307,178 
1,345,062 
545,357 
620,763 
621,945 
450,904 


Cadmium 


Lbs. 


80,585 
94,608 
139,654 
304,722 
312,931 
302297) 
3225379 
236,271 
229,308 
220,281 
181,132 
202,432 
184,364 
199,708 
245,453 
198,140 
144,914 
128,269 
74,042 
100,740 
98,687 
84,832 
46,731 
17,944 
7350 
8,758 
8,394 
G35 
4,181,041 
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UNITED KENO HILL MINES 
DRS ee iM BE 
PLAN SHOWING: 


“LOCATION. AND 
TRANSPORTATION ROUTES 


SOMLE IN MWES 


MINE OPERATING OFFICIALS: 

Gi SioDUNDAS 32 fhe OS ya RAT) Mine Manager 

Vi, EB. SMITH re) bh ah Se a Seu Es Ye General Superiniendent 
J. HOUZAPFHL \- General Ming Foreman 


A. GRUNDMANIS; 20a Sef See eS Mi Superintendent 
W..G. BENN@TT (9 -e e e| e  Plant Superintendent 
R,.E: Van: PASSELL 2 foi) eh eo 2 Exploration Superintendent 
EYNOGA> OS ee eee es ae Se oC hiet Engineer 

G. Hy PARTRIDGE = {ee ee eS Chief Mine Geologist 

TY. LEVICKY =) 4 ie N38 eee ee Mine Exploration Geologist 
W. Jo Henry OS ARS eS 6 Opie Manager 

Ki BERG (to AN ee et ee Personnel Supervisor 
BANKERS 


THE Roya BANK OF CANADA 
TORONTO, ONTARIO 
ELSA, “YUKON: TERRITORY, CANADA 


AUDITORS 

CLARKSON,” GORDON. & Co. pa Se AS aN I Re cigs PR ET AOHTD 
TRANSFER AGENTS and REGISTRARS 

MONTREAL. FRUST COMPANY} ) #8 6 Em ae FOronto 
CROCKER NATIONAL BANK’ ('- a Bi = = - =. San Francisco 
LISTED 


TorRONTO: STOCK: EXCHANGE 


